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Average Chicago Area Home Price Changes
To March 2009
Monthly data from Standard & Poor’s/Case-Shiller

Source: Standard & Poor’s/Case-Shiller.  The Standard & Poor’s/Case-Shiller index is based on repeated home sales with consideration given to party-in-
interest transactions and home improvements and are calculated using a 3 month moving average.  The Chicago Index includes data from the following 
counties: Cook, DeKalb, Du Page, Grundy, Kane, Kendal, McHenry and Will.  The 20 City metro areas include: Boston, Chicago, Denver, Las Vegas, Los An-
geles, Miami, New York City, San Diego, San Francisco, Washington DC,  Atlanta, Charlotte, Cleveland, Dallas-Fort Worth, Detroit, Minneapolis, Phoenix, 
Portland, Seattle, and Tampa.  The full methodology can be found at the Standard & Poor’s web site.
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This chart shows that on the average a home sold in March 
2009 would have sold for almost 11% less than in December 
2008.

The chart also shows that a home sold in March 2009 that 
was bought after the middle of 2002 would have sold for 
under its purchase price, in some cases by more that 25% 
under its purchase price. 
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Year Over Year Real Estate Price Increases Through March 2009
Monthly data from Standard & Poor’s/Case-Shiller

Source: Standard & Poor’s/Case-Shiller.  The Standard & Poor’s/Case-Shiller index is based on repeated home sales with consideration given to party-in-
interest transactions and home improvements and are calculated using a 3 month moving average.  The Chicago Index includes data from the following 
counties: Cook, DeKalb, Du Page, Grundy, Kane, Kendal, McHenry and Will.  The 20 City metro areas include: Boston, Chicago, Denver, Las Vegas, Los An-
geles, Miami, New York City, San Diego, San Francisco, Washington DC,  Atlanta, Charlotte, Cleveland, Dallas-Fort Worth, Detroit, Minneapolis, Phoenix, 
Portland, Seattle, and Tampa.  The full methodology can be found at the Standard & Poor’s web site or by clicking here.
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The Case-Shiller index shows that year over year home price 
reductions have stayed around 19% for the last three months 
for the 20 city index.  However, for Chicago the year over year 
declines  have continued to accelerate from about 14% in 
December to about 18.5% in March.  These indices show what 
has happened in the past but do not necessarily refl ect the 
current or future real estate market conditions.


